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Industrial Stocks

{ Aluminum Co. of Amer.
Bliss, E. W., Com. & Pfd.

Carbon Steel, Com. & Pid.
“ity Investing, Com. & Pfd.
‘astman K Com. & Pid.

‘jinger Manufacturing

/an Raalte, Com. & Pfd:

Sugar Stocks

Central Aguirre Sugar

| Central Sugar, Cn-.&!'id.
Sugar

Sugar
Savannah Sugar, Com. & Pfd.
We:t India Sug. Fin. Pfd.

Bgnk . Stocks

ark Bank
Stone ,Prosser&Doty

52 William St, N. Y. Hanover 7733

Are
Copper Stocks
Pointed Definitely
Higher?

Recent market action and
announcement of plans
for financing a large scale
copper export movement
would seem to indicate
that that is the case.

Certainly the market posi-
tion of the coppers can
become little worse with
many dividends passed
and production, for the
most part, cut to less than
half of capacity.

Market possibilities of a
number of the leading
copper stocks in the event
of a renewed demand for
the metal are described in
our Bulletin S-41.

Copy sent upon request.
No obligation in writing.
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€E£ BROADWAY. NEWYORK
TELEPHONES:RECTOR 4G63-4

Anaconda Copper

Although sgenerally regarded as
the world's premier copper 1[m--
ducer, Annconda’s  operations
have bhocome so diversified in re-
aent yeurs as to make it a huge
industrinl enterprize,

In addition to itz  tremendous
output of eopper the company is
aulso probably the leading sllver
producer, 1t ls engiged in the
zine business and the snanufac-
ture of phospk Lumber and
oll lands and lroad are wlso
controlled by the compuny.

The current lssue of our Market
fteview containg & thorough
annlysis of Anaconda In all its
phages.

Ameong otlhier stocks discusecd are:

® United Verde Extension
American Can
Erie
Elk Basin Petroleum
Cerro de Pasco
Standard Oil of Indiana

Sent on request for H-802.

HUGHES & DIER

ltnlll—-ﬂin‘l—-uuln
Members BM ”'WDMI 'Mtﬂmmg‘.l lrsfl'.'
1 of Trade, N. ¥. Produce Ksah.

42 New Street, New York
Telephone Broad 5140

/0D Fifth Ave.  ‘lel, Vanderbite o3y
€7 W, 12800 At Tel. Harlem 5431

FPhiladeiphic Pittaburgh  Cleveland

HIDE & -

LEATHER

Bell Wether of the leather
stocks—after a spectacul
market carecr now settl
down — a discussion of
present and future status
of the common and pre-
ferred-—also an_article on
The Leather Industry-—
Other features in—

Ask for a MARKET
copy C-85 OPINION

Members Conaolidated Btock Exch. of N. Y.
New York

82.84 Broad St.
Phone: Broad asn, Entire Firet Floor,
Chiloegn

Milwankes Righmond New Havew

STATISTICAL BOOK

Contalns statisticn and Information
in condensnd form on Stocks and
Ronds listed on the leading sxehangos
in Unlsad States and Cannda,
CGivens ticksr abbreviations
of Btock Wachange lewies,

fhows high and low priees for sev-
eral mrs bmcl: on ®Sock Brchange
and Ourb Blocks and Ponds,

Valuable to investors
for ready reference
Sent Gratle Ask for H. 120
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REDISCOUNT RUMOR

| Five Largest Banks in N. Y.
| City Borrow 140 P. C. of Basis

Line at Reserve Bank.

Wasmivgron, Feb, 18.—The borrow-
ings of the five largest banks in New
York city from the Federal Reserve Bank
on last November 15 were only 140 per
cent. of a basis line determined by the
capital, surplus and deposits, George 8.

| Harrizon, deputy governor and Tormer

general counsel of the Federal Reserve
. declared to-day before the House
Bunking Committee.

The borrowinge of the flve blg New
York banks, Myr. Harrison said, con-
trasted@with 271 per cent. of the basis
line, borrowed by banks lu the Rich-
mond district, 370 per cent. in the At-
lanta distriet, 152 per cent. in tie Bt
Louls district, 263 per cent. in the Min-
neapolls district, 196 per cont. In the
Kansas City district and 176 per cent.
in the Dallas district.

Mr, Harrison gave those figures in
replying to a question from Repre-
sentative Wingo (Ark.), Democrat, who
mentioned what he said were Tumors
flonting around the CapKol concerning
the rediscounts of four of the largest
tanka in New York ecity in contrast

| to rediscounts of banks in other parts
of the country,

The vediscounts of the five larzest
New York elty banks on February 14,
Mr. Harrison testified, were $565,000.-
000, and on that day their loans to
banks outside New York totalled $97.-
000,000, to corporations outside the
State $645,000,000 and to rallroads

GOTTON.

e = s—

| $48,000,000,

Reallizing by local longs in a cotton
market technieally weaker, following

| the recent upturn of about a cent a

pound, caused a veaction of 20 to 30
| pointa yesterday. The market finished
| around the day's lowest level, with a
22 to 90 point loss. l.ocal spot was 20
points net lower, at 15.10, Buslness con-
tinued featureless and generally quiet.
The volume of new trading was Vir-
tually nll, the attitude of the larger
operators making the market another
waiting affair. The outside news wag
without further development. FPrivate
adviees from Manck r were

what more cheerful, but loeal spot news
was mixed. Opinion varjes greatly as

| to the amount of cotton that will be

| ghipped from New Orleans for dellvery

fon March contracts,

Liverpool, decldedly better than due
ut the start, ensed off in trading that

| followed, but cables as a whole wore

regarded as steady, The local opening
was irregular, 1 points lower to 13
points net higher. The early tone was

| steady, spot Interests selling and Wall

Street and  commission houses dolng

| mogt of the buylng. After the call

| buying was heavier and before the et
| of the first hour priges were about 10
to M points more than Tuesday's final
prices,

Later in the forencon pressure in-
ereased and the st =lipped to lesa than
Tuesday's closing, The market showed
no wealkness, however, and during most
| of the afternoon fluctuated idly and
narrowly around a few points less than |
Tuesday's finals, Bulls were favored
by strength in sterling und a drop in
call money, Speculative fecling was
hardly bearlsh yesterday despito the
market's recession, which the majority
agrood was only natural, Tressure was
heaviest In the last hour, when options
made thelr day's lows, The flnal tone,
however, was steady.

Rarge of prices:

Open, High, Low,
March ..... 1805 1430 1362
4. 4. -D :‘I 110

" NEW ORLEANS,

NEW ORLEANS, Fob, 18.-Except for a
period of advancing prices in carly trading
cotton to-day hnd an easy uindertone and a

|

|

:gnlmm\ truaten for the

of the Buperior Ol Corporation to look after
private business [nterests. He ul.ll eontinie
an & director of the mmulg . Evies,
formerly with the Carter Of) anpl" Tian
been electeil viee-president and genern man-
ager of the company In charge of operations

M. M. Freaman & Co, of Philadelphin have
feeved & list of Pennaplvania and New Jor-
-ey' municipal bends yielding 4.50 to 6 per
cent.

The directors of the West Penn Rallways
l"nrnP.ﬂr have decinred a quarterly dividend
of 11 per cont, on Ita & par cent, comulativs
rmlﬁrnd d‘nbilﬁ niock, 'lylbln on March 15

atockhnlders ur record at the closs of buil
nesa on Mareh 1

The Cltles Bervice Company has declured
tha regulnr monthly l.lvklm« of 14 of | per
oont. on Its proferred stock, ' of | per cent.
on s pnhnnro B srock wnd of 1 po
cent. on Ila common siock, payable In cash,
and e regular monthly dividend n! 144 par
jeent, on lte common stoek, payable In econ-
| mon stock at par. Al of tilon- dividends are
'-ynhh-‘ on April 1 te stock of record on

arch

-

The New York ‘l‘mn anipany lims hasn ap-
h’l "#‘ of e Laval
leparatar Company lon Yout l per cont, sk

Ing fund gold noths,
|

Fvane, Rilliman & Co. have isgied noelron-
lar d g the character sl security of
Loulay mr & Narhvllle equipment trust 6%
| por cent ﬁﬂ“l nerien 1'»

PACIFIU GAS BAR? G8 TP,

The preliminary income acoount of the
Pacifiec Gas and Bleotrle Company for
1020, fssued yestorday, shows a surplus
after all taxes ind chargen of $3.916.854,
or $6.28 a share carned on the common
sthelt after preforred dividends. In the
previous venr earnings were edquivalent
to $5.32 a shars.
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